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Master Trademore Securities Limited

Internet Securities Trading Agreement

Definition

1.1 In this Agreement:

"Account” means any account from time to time opened in your name and maintained with us
for the Services;

"Agents" means all agents, associates, affiliates, nominees, dealers, brokers, counterparties,
contractors, custodians, information service providers, providers of execution facilities and
providers of other financial products (including their respective delegates) as may from time
to time be engaged by us in providing the Services;

"Clearing House" means Hong Kong Securities Clearing Co. Ltd. ("HKSCC") in relation to
HKEX and, in relation to any other Exchange, the clearing house providing services similar to
those of HKSCC to such Exchange;

"Exchange" means any Securities, market or exchange through which you instruct us to
transact Securities on your behalf and includes HKEX and HKFE;

"Hong Kong" means the Hong Kong SAR;

"HKEX" means the Hong Kong Exchange and Clearing Limited;

"Services" means the facilities provided by us which enable you to give Instructions to
purchase, sell, custodize and otherwise deal with Securities and any balance in the Account
and utilize margin facility available or borrow from us in accordance with the provisions of
this Agreement, and information services;

"Securities" means any shares, stocks, debentures, loan stocks, funds, unit trusts, bonds, or
notes or other similar instruments of any kind of, to be issued or issued by, a body (whether
incorporated or unincorporated) or of a government or government authority and includes all
rights, bonds, warrants or interests, or any other financial products, and any instruments
commonly known as securities;

"Transaction" means an executed Instruction;

"We" "us" or "our" means Master Trademore Securities Limited;

"You" and "Your" means the person(s) (including any corporation) who signs the account or
application form and agreement and who utilize(s) any particular Account.

1.2 The heading of each provision is for descriptive purposes only and shall not be deemed to

modify or qualify any of the rights or obligations set forth in each such provision.



1.3 Reference to "other" including" in this Agreement shall not be construed restrictively
although they are respectively preceded or followed by words or examples indicating a
particular class of acts, matters or things.

1.4 References to the singular shall include the plural and vice versa. Words importing a

gender shall include every gender.

1. Internet Service

1.1 I/We understand that the Internet Service does or may make available to me/us from time
to time various services which allows me/us through the internet to access and obtain
information concerning my/our Account, to use electronic means to place orders for the
purchase and sale of securities, to access an electronic mail or messaging facility operated by
you for the delivery and receipt of confirmations, statements, notices and other documents
and to receive market information and data.

1.2 I/ We consent to the use of the Internet Service as a medium of communication with you
and to transmit information, data and documentation to me/ us.

1.3 I/We acknowledge that information concerning the use, operation, policy and procedures
of the Internet Service and the Account applicable at all times has been made available to me/
us on the service web site, and have read and understood the terms of which may be amended
from time to time and which shall be deemed to be binding on me/us in respect of my/ our use
of the Internet Service and the Account. In the event of inconsistencies between the terms of
this Agreement and the information, the terms of this Agreement shall prevail.

1.4 I/We agree to use the Internet Service only in accordance with the terms of this Agreement.
1.5 I/We will be the only authorised user of the Internet Service, and acknowledge that the
service may require me/us to use various identification and access codes, including a
password, personal identification number and other user identification to access the service
and my/our Account and that I/we will be responsible for the confidentiality and proper use at
all times of my/our password, personal identification number, user identification and account
number for all transactions initiated through the service.

1.6 I/We to notify you immediately of my/our becoming aware of any loss, theft or
unauthorized use of my/our password, personal identification number and other user
identification, Account or account number, or any unauthorised use of the Internet Service or
any of the market information or data provided.

1.7 I/We acknowledge that any information and data (including news and real time quotes)
provided through the Internet Service or otherwise by telephone, electronic or other means,
relating to securities and the securities markets has been obtained from securities exchanges
and markets and from other third party service providers appointed by you from time to time

and who may or may not be related to you. I/We further acknowledge and accept that



such information and data are or may be protected by copyright laws, and are provided for our
personal non-commercial use only, and I/we may not use, reproduce, re-transmit, disseminate,
sell, distribute, publish, broadcast, circulate or commercially exploit any such information or
data in any way without the consent of such service providers.

such information and data are received by you from sources that are believed to be reliable,
however the accuracy, completeness, timeliness or sequence of any of the information or data
cannot be guaranteed either by you or by such service providers.

1.8 I/We acknowledge and agree that neither you nor any of the service providers will be
liable to me/us for any reliance by me/us on any of the information or data provided through
the Internet Service, nor for the availability, accuracy, completeness or timeliness of such
information or data nor for any actions taken or decisions made by me/ us in reliance of such
information or data.

1.9 I/'We acknowledge that all proprictary and copyright and other intellectual property rights
in or subsisting in the Internet Service are your exclusive property or of the relevant service
providers, and agree and undertake that I/we shall not, and shall not at any time attempt to,
tamper with, modify, or otherwise alter in any way, or otherwise access or attempt to gain
access to any part of the Internet Service other than as authorised under this Agreement. [/'We
further undertake to notify you immediately if I/we become aware that any of such
unauthorised use or access to the Internet Service by any other person.

1.10 I/We agree to pay all subscription, service and use fees, if any, that you may charge from
time to time for the use of the Internet Service.

1.11 Notwithstanding any provision of this Agreement, you shall have the right exercisable at
your absolute discretion at any time to terminate, without any liability to me/us, my/our
access to the Internet Service or to any information or data from any service provider or any
part of it, without notice and without limitation, for any reason whatsoever, including any
unauthorized use by me/us of the service and/or any of the information or data, or any
password, personal identification number and other user identification or account number.

1.12 I/We will be responsible to you and indemnify you on demand against any and all claims,
demands, actions, losses, damages, costs (including legal costs) and expenses resulting from

any unauthorised use by me/ us of the Internet Service and/or any of the information or data.

2. The Account

2.1 We acknowledge that I/we may access the Account through the Internet Service

2.2 I/We confirm that the information set out in the Client Application Form is complete, true
and correct. [/We undertake to promptly inform you in writing of any changes to that
information. You are also authorised at any time to conduct credit enquiries on me/us and to
verify the information provided with and including my/our bankers, brokers or any credit

agency.



2.3 You will keep information relating to the Account confidential, but may provide any such
information to the Exchange, the SFC and any other regulatory bodies to comply with their
requirements or requests for information under any applicable laws or regulations, or to any
associate company of Master Trademore Securities Limited.

2.4 I/We have received from you, and have read and fully understand and accept the
provisions of the information to account holders pursuant to the Personal Data (Privacy)
Ordinance (Cap. 486).

2.5 I/We hereby declare that I/we am/are the ultimate beneficial owner(s) of the Account, and
that I/we am/ are not related to or associated with any of your employees or agents including
without limitation as a spouse or as a child under 18 years of such employees or agents and
agree that if I/we am/are or become related to or associated with any of such employees or
agents, I/we shall promptly notify you of the existence and nature of such association and
acknowledge and agree that you may, upon receipt of such notice, at your absolute discretion,
terminate the Account.

2.6 Notwithstanding any provision of this Agreement, you shall have the right exercisable at
your absolute discretion at any time to close the Account without ascribing any reason and

without any liability to me/us for such closure by terminating this Agreement.

3. Laws and Rules

All transactions in securities which you effect on my/our instructions ("Transaction” ) shall
be effected in accordance with and shall be subject to the relevant laws, rules, regulations,
directions, customs and usages applying to you, including the rules of the Exchange and the
Hong Kong Securities Clearing Company Limited (the "Clearing House” ) as amended or
supplemented from time to time. All actions taken by you in accordance with such laws, rules,

regulations and directions shall be binding on me/us.

4. Transaction

4.1 You shall act as my/ our agent in effecting the Transactions unless you indicate (in the
contract note for the relevant Transaction or otherwise) that you are acting as principal.

4.2 I/We acknowledge and agree that I/we shall be solely responsible for all orders
communicated through the Internet Service, and neither you nor any of your directors,
officers or employees shall be liable to me/ us, or to any other person claiming under or
through me/us, for any claims made with respect to the receipt and execution of any such
orders.

4.3 Any orders communicated to you through the Internet Service will be considered to have
been sent by me/us. I/We agree to notify you immediately if I/we: do not receive any
confirmation (whether by hard copy, electronic or verbal means) that an order communicated

by me/us through the service has been received or executed; receive a written confirmation of



an order or its execution which is not accurate or which I/we did not place.

4.4 You shall have an absolute discretion to accept or reject any orders or the execution of any
orders until (as the case may be): there is sufficient cleared funds in the Account; or there are
sufficient securities in the Account, for settlement of the relevant Transaction.

4.5 1/We acknowledge and agree that you and your directors, officers, employees and agents
shall not be responsible or liable for any loss suffered or which may be suffered by me/us
arising from any delay or failure to perform any of your obligations hereunder or in the
transmission, receipt, execution or confirmation of orders due to any breakdown, interruption
or failure of transmission of the Internet Service or any communication equipment or facilities
or to any unauthorised access, tampering, modification or alteration of the service and/or the
data and information contained therein or to any other cause or causes beyond your control
including but not limited to government restriction, exchange or market rulings, suspension of
trading, severe weather, earthquakes and strikes, and should I/we experience any problems in
communicating with you through the Internet Service, I/we shall use all other alternative
means available to me/ us to communicate with you.

4.6 I/'We agree that I/we have solely made and relied upon my/our own judgments and
decisions with respect to each transaction, and have not relied or will not rely upon any advice
or information or suggestion rendered by any of your directors, officers, employees or agents.
4.7 On all Transactions, I/we shall pay your commissions and charges, as notified to me/us, as
well as applicable levies imposed by the Exchange from time to time, all applicable stamp
duties, bank charges, fees, and other expenses of or in respect of the Transactions. You may
deduct such commissions, charges, levies, duties, fees and expenses from the Account.

4.8 If I/we reside or give any orders to you outside Hong Kong, I/we agree to ensure and
represent that such orders will have been given in compliance with any and all applicable law
of the relevant jurisdiction from which my/our orders are given, and I/we further agree that
I/we shall, when, in doubt, consult or obtain legal and professional advice in or of the relevant
jurisdiction. I/we accept that there may be taxes, duties, impositions or charges payable to
relevant authorities in respect of my/our residing or the giving of any order outside Hong
Kong and the execution of such order, and I/we agree to pay such taxes, duties, impositions or
charges as are applicable. I/We further agree to indemnify you on demand for any claims,
demands, actions, costs and expenses you may suffer or incur in connection with or arising
from my/our residing or giving of any such order outside Hong Kong.

4.9 Unless otherwise agreed, in respect of each Transaction unless you are already holding
cash or securities on my/ our behalf to settle the Transaction, I/we will pay you cleared funds
or deliver to you securities in deliverable form (as the case may be); or otherwise ensure that
you have received such funds or securities by such time as you have notified me/us in relation
to that Transaction. If I/we fail to do so, you may without any liability on your part in the

case of a purchase Transaction, sell the purchased securities and/or any other securities which



you are already holding on my/ our behalf to satisfy my/ our obligations to you; and in the
case of a sale Transaction, borrow and/or purchase securities in order to settle the Transaction.
4.10 I/We will be responsible to you and indemnify you on demand against any losses, costs
and expenses resulting from my/our settlement failures.

4.11 I/We hereby agree to pay interest on all overdue balances (including interest arising after
judgment debt is obtained against me/us) at such rates and on such other terms as you have
notified me/us from time to time.

4.12 In the case of a purchase Transaction, if the selling broker fails to deliver on the
settlement date and you have to purchase securities to settle the Transaction, I/ we shall not be
responsible to you for the costs of such purchase.

4.13 I/We will notify you when a sale order relates to securities which I/we do not own i.e.
involves short selling.

4.14 I/We understand and agree that, for our mutual benefit and protection, you may
electronically monitor or record any of my/our electronic, telephone or other means of
communication and orders (if necessary) conducted with you.

4.15 Every Transaction indicated or referred to in any notice, statement, confirmation or other
communication shall be deemed as correct and confirmed by me/us unless you shall receive
from me/us written notice to the contrary within seven (7) days after the date after such notice,
statement, confirmation or other communication is deemed to have been received by me/us.
4.16 Every statement of account shall, in the absence of manifest error, be conclusive and

binding on me/us as to the amount standing to the debit or credit of the Account.

5. Safekeeping of Securities

5.1 Any securities which are held by you for safekeeping may, at your discretion:

(in the case of registrable securities) be registered in my/our name or in the name of your
nominee; or be deposited in safe custody in a designated account with your bankers or with
any other institution which provides facilities for the safe custody of documents. In the case
of securities in Hong Kong, such institution shall be acceptable to the SFC as a provider of
safe custody services.

5.2 Where securities are not registered in my/our name, any dividends or other benefits
arising in respect of such securities shall, when received by you, be credited to my/our
Account or paid or transferred to me/us, as agreed with you. Where the securities form part of
a larger holding of identical securities held for your clients, I/ we shall be entitled to the same
share of the benefits arising on the holding as my/our share of the total holding.

5.3 Unless you have obtained my/ our written authority, you should not :-

deposit any of my/our securities with a banking institution as collateral for an advance or loan
made to you, or with the Clearing House as collateral for the discharge of your obligations

under the clearing system; borrow or lend any of my/our securities; or otherwise part with



possession (except to me/us or on my/our instructions) of any of

my/our securities for any purposes.

6. Cash held for me/us

6.1 Any cash held for me/us, other than cash received by you in respect of the Transactions
and which is on-paid for settlement purposes or to me/us, shall be credited to a client trust
account maintained with a licensed bank as required by the applicable laws from time to time.
6.2 I/We authorise you at any time and from time to time and at your absolute discretion to
withhold, withdraw, pay to and retain for your own use and benefit absolutely any and all
sums or amounts at any time and from time to time earned, accrued, paid, credited or
otherwise derived by way of interest or premium from the payment into or retention at any
time or from time to time of (i)any amount in the client trust account established by you; and
(i)any amount at any time paid to or received or held by you or any of your nominees, agents,
representatives or bankers for my/our account in any other circumstances for any purpose or

pursuant to any transaction.

7. Risk Disclosure Statement

7.1 I/We acknowledge that the price of securities can and does fluctuate, and that any
individual securities may

experience downward movements, and may under some circumstances even become
valueless. I/We therefore appreciate that there is an inherent risks that losses may be incurred
rather than profit made, as a result of buying and selling securities.

7.2 /We also acknowledge that there are risks in leaving securities in your safekeeping. For
example, if you are holding my/our securities and you become insolvent, I/we may experience
significant delay in recovering the securities.

7.3 I/We acknowledge and accept that the internet is an inherently unreliable medium of
communication and provision of information services due to the public nature of the
communication and that the accuracy, reliability and soundness of such means of
communication and provision of services depends upon, amongst others, the service providers
and the telephone, modem, cables, systems, facilities and the like used and operated from
time to time by such providers and other participants. I/'We acknowledge that, as a result of
such unreliability, there are risks associated in using such means of communication including
the congestion, breakdown, interruption or failure of transmission of the internet service or
any communication equipment or facilities, errors, omissions or delays in the transmission
and receipt of orders and other data and information and in the execution and confirmation of
orders and/or the execution of orders at prices which may be different from those indicated on
the service or prevailing at the time the orders were given. There are also other risks involved

such as in the unauthorised access, tampering, modification or alteration of the service and/or



the system, components and software used or comprised in the service which may result in
the use, manipulation, retrieval or the theft or loss of data and information, including my/our
personal data.

7.4 These are risks that I/we are prepared to accept.

8. Compensation Fund
If you fail to meet your obligation to me/us pursuant to this Agreement, I/we shall have a right
to claim under the Compensation Fund established under the Securities and Futures

Ordinance, subject to the terms of the Compensation Fund from time to time.

9. General

9.1 All securities purchased or acquired for or on my/our behalf, or in which I/we have an
interest (either individually or jointly with others) and which are held for my/our Account,
including all rights, dividends or interest thereon, and all monies and other property at any
time held by you on my/our behalf, shall be subject to a general lien in your favour for the
performance of my/our obligations to you arising in respect of dealing m securities for me/us.
In the event of any failure by me/us to perform with such obligations or in payment on
demand or on the due date therefore of any of my/our indebtedness to you hereunder, you
may without liability on your part sell or otherwise realise the whole or any part of such
security as when and how and at such price and on such terms as you may fit and to apply the
net proceeds of such sale or realisation and any monies for the time being held by you in or
towards discharge of my/ our obligations and indebtedness to you.

9.2 You shall notify me/us of material changes in respect of your business which may affect
the services you provide to me/us.

9.3 Words denoting the singular shall include the plural and vice versa, reference to one
gender shall include all genders and words denoting person shall include a firm or sole
proprietorship, partnership, syndicate and corporation and vice versa.

9.4 If any of the provisions of this Agreement shall be held to be invalid or unenforceable by
any court of competent jurisdiction or by any regulatory authority agency or body, such
invalidity or unenforceability shall attach only to such provisions and the validity of the
remaining provisions shall not be affected and this Agreement shall be carried out as if any
such invalid or unenforceable provisions were not contained here.

9.5 Where we consist of more than one person, the liability of each of us shall be joint and
several and references to us shall be construed, as the context requires, to any or each of us.
You shall be entitled to deal separately with any of us including the discharge of any liabilities
to any extent without affecting the liability of the others.

9.6 All notices and communications to me/us may be effectively given by mailing the same by

post addressed to me/us at any of my/our business, residential or mailing addresses as they



appear from time to time on your records, or by delivering the same to me/us or to any such
address, or by telex, facsimile or telephone or electronic mail to any number or address
notified to you from time to time for the purpose and shall be deemed to be received (a)on the
second business day after such notice is mailed (in the case of post), and (b)when delivered
(in the case of personal delivery), sent (in the case of telex) or communicated (in the case of
telephone) and upon receipt of a message confirming transmission or receipt (m the case of
facsimile transmission or electronic mail) and that no such notice or communication need be
signed on your behalf.

9.7 To the extent permitted by law, you may from time to time amend any of the terms and
conditions of this Agreement by notifying me/us and such amendments shall come into effect
immediately upon my/our deemed receipt of your notice. I/'We acknowledge and agree that if
I/we do not accept any amendments as notified by you from time to time, I/we shall have the
right to terminate this Agreement.

9.8 Any waiver by you of any time or strict compliance with any of the terms or conditions of
this Agreement or any continued course of such conduct on your part shall in no event
constitute or be considered as a waiver by you of any of your powers, rights, remedies or
privileges.

9.9 I/We shall not assign any of my/our rights and/or obligations under this Agreement to any
other person except with your prior written consent.

9.10 This Agreement may be terminated at any time by written notice given by either party to
this Agreement provided that any such termination shall not affect any transaction entered
into by you prior to your receipt of such written notice and shall be without prejudice to any
of your or my/our rights and remedies accrued prior to such termination. I/'We confirm that
I/we have read the English/Chinese version and agree to the terms of this Agreement, which
have been explained to me/us in a language which I/we understand. I/we also acknowledge
and accept that in the event that there is any inconsistency between the English version and
the Chinese version of this Agreement, the English version shall prevail. This Agreement is
governed by, and may be enforced in accordance with, the laws of the Hong Kong Special

Administrative Region of the People” s Republic of China.

Disclaimer

The rights in the financial market data, quotes, news, research or other information, including
graphic images, provided in this website ("Information") are the properties of Master
Trademore Securities Limited, its information providers or its licensors and are protected by
applicable copyright law. The Information may not be copied, transmitted, disseminated, sold,
distributed, published, broadcasted, circulated, stored for subsequent use or commercially
exploited in any manner without the prior written consent of Master Trademore Securities

Limited, its information provider or its licensors.



While the Information have been obtained from sources believed to be reliable, Master
Trademore Securities Limited, its information providers and its licensors do not represent,
warrant or guarantee the accuracy, completeness, timeliness, reliability or suitability of the
Information for any particular purpose. Master Trademore Securities Limited, its information
providers and its licensors will have no tort, contractual or any other liability to you and/or
any third party arising in connection with the use of this website, or reliance on any
information or services. Master Trademore Securities Limited, its information providers and
its licensors will under no circumstance be liable to you and/or any third party for any lost
profits or lost opportunity, or any indirect, special, consequential, incidental or punitive
damages whatsoever, even if Master Trademore Securities Limited, the information providers
or the licensors have been advised of the possibility of such damages.

Master Trademore Securities Limited, its information providers and its licensors may
discontinue or make changes in the information, products or services provided in this website
at any time without prior notice to you.

This website contains no offer or solicitation of any securities, product or service in any
jurisdiction (including but without limitation to the US and the UK) where their offer or sale
is not qualified or exempt from regulation or is prohibited by law. Also, not all securities,
products or services provided in this website are available in all countries.

© Master Trademore Securities Limited. All Rights Reserved.



